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Largest Domestic Public Finance Exposures(1)

As of March 31, 2010

($ i ons) M lli
Ambac 

Rating(2) AADS(3)
 Net Par 

Outstanding  

% of Total 
Net Par 

Outstanding
Califo t Ornia S ate - G A $206.5 $3,109 0.8%
New ut y Jersey Transportation Trust Fund A hority - Transportation S stem A + $159.6 2,067              0.5%
Wa t t Oshing on S ate - G AA $142.8 1,881              0.5%
NYS ay u , ighway e eve Thruw  A thority  H  & Bridg  R nue AA - $150.0 1,733              0.5%
Bay rea o uthority, A o rid e nue  A  T ll A  C  T ll B ge R ve (4) AA - $84.2 1,676              0.4%
MTA, Y, eve N  Transportation R nue (Farebox) (4) A $91.2 1,447              0.4%
Ma omm Ossachusetts C onwealth - G AA $89.2 1,302              0.3%
New e u eve Jersey Turnpik  A thority R nue A $83.2 1,266              0.3%
Ma c u , A, ale evessachusetts S hool Building A thority  M  S s Tax R nue AA $92.5 1,248              0.3%
Lo ngele n c i A Os A s U ified S hool D strict, C  - G AA - $86.9 1,179              0.3%
S a i nfr eveouth C rol na Transportation I astructure Bank R nue A $75.4 1,058              0.3%
Califo e e a e e yrnia D partm nt of W ter R sources, Pow r Suppl A $159.8 1,034              0.3%
Ce e, y eventral Texas Turnpik  S stem R nue BBB + $101.0 986                 0.3%
New o , Y O Y rk City  N  - G AA $51.5 970                 0.3%
Puerto Ri ighways u , eveco H  & Transportation A thority  Transportation R nue (4) BBB + $56.5 938                 0.2%
Port Au ew o ew , evethority of N  Y rk & N  Jersey  Consolidated R nue AA - $70.0 934                 0.2%
Un alifo ege e eveiversity of C rnia Board of R nts, G neral R nue AA - $51.5 913                 0.2%
Gold t o , A, een S ate Tobacco Securitization C rp.  C  Enhanced Tobacco S ttlement A - $55.0 910                 0.2%
New c evel u c Jersey E onomic D opment A thority - S hool Facilities Construction A + $53.9 893                 0.2%
Chicago, O IL - G A + $43.1 861                 0.2%
Sale a o Y, eves Tax Asset Receiv ble C rporation, N  R nue A $73.3 846                 0.2%
New o , Y a ewe y eve Y rk City  N  W ter and S r S stem R nue AA $53.1 807                 0.2%
Puerto Ri ale i oco S s Tax F nancing C rporation A + $165.1 805                 0.2%
S a i e u , eveouth C rol na Public S rvice A thority  R nue AA $41.8 760                 0.2%
Hawa t Oii S ate - G AA $60.5 758                 0.2%
Ma e u , e ighway evessachusetts Turnpik  A thority  M tropolitan H  R nue A $54.7 758                 0.2%
Dalla r a , ale eves A ea R pid Transit, TX  S s Tax R nue AA $49.5 713                 0.2%
Mi Da , L c aami- de County  F  S hool Board, M ster Lease(4) A - $49.8 708                 0.2%
C , L Oook County  I  - G AA $51.3 694                 0.2%
Puerto Ri nfr i u , p eveco I astructure F nancing A thority  S ecial Tax R nue BBB + $40.1 662                 0.2%
New t O Jersey S ate - G AA - $62.9 655                 0.2%
New o e evel o o eve Y rk Convention C nter D opment C rporation, H tel Fee R nue A - $43.1 651                 0.2%
C H F Au H M e Ft i   i  t  P ramonnecticut ousing inance thority ousing ortgag inance Program(4) AAonnecticu ous ng Finance thority, ous ng or gage Finance rog (4) AA + $39 2$39. 650650                 0 2%0.2%
Fl t o eveorida S ate Board of Education, L ttery R nue AA - $53.3 645                 0.2%
New o o TA r Jersey Transit C rporation F rmula Funded F  G ants A $133.5 644                 0.2%
New o t n e eve Y rk S ate Personal I com  Tax R nue AA - $41.6 643                 0.2%
Mi l ommi evessouri Joint Municipal E ectric Utility C ssion, Project R nue A - $39.6 639                 0.2%
Califo nfr c evel o omp elirnia I astructure & E onomic D opment Bank W rkers C ensation R ef A + $59.9 636                 0.2%
M l u e i eveunicipal E ectric A thority of G org a, Contract R nue(4) A - $27.9 620                 0.2%
Califo t n , y wi evernia S ate U iversity  S stem de R nue A + $37.8 619                 0.2%
L n o eveouisiana Citizens Property I surance C rporation, Assessment R nue A - $63.1 613                 0.2%
Me u l t Y, evets Q eens Basebal  S adium Project, N  Lease R nue BBB $35.7 609                 0.2%
Al o ut , eveameda C rridor Transportation A hority  Transportation R nue BBB $72.8 598                 0.2%
Cl , V Oark County  N  - G AA $35.7 588                 0.2%
Tobacco Se i o Y, e evettlement F nancing C rporation, N  Tobacco S ttlement R nue A + $77.0 585                 0.2%
Ch 'Ha n i L, h e eveicago O re I ternational A rport, I  Passenger Facility C arg  R nue A $43.8 583                 0.2%
Dalla o o i , eves/F rt W rth A rport, TX  Joint R nue A $49.6 575                 0.2%
Ch 'Ha n i L, e i eveicago O re I ternational A rport, I  G neral A rport R nue A + $32.3 563                 0.1%
Me a t i u , C, i y evetropolitan W shing on A rports A thority  D  A rport S stem R nue AA - $35.6 558                 0.1%
Dalla a s ewe y eves, TX W terwork  and S r S stem R nue AA $31.2 547                 0.1%

$46,139 12.2%

(1) Excludes Healthcare exposures.
(2) Internal Ambac credit ratings contained in this Supplement are provided solely to indicate the underlying credit quality of guaranteed obligations

based on the view of Ambac Assurance. In cases where Ambac has insured multiple tranches of an issue with varying internal ratings, or more than
one obligation of an issuer with varying internal ratings, a weighted average rating is used. Ambac credit ratings are subject to revision at anytime and
do not constitute investment advice. Ambac Assurance, or one of its affiliates, has insured the obligations listed and may also provide other products
or services to the issuers of these obligations for which Ambac may have received premiums or fees.

(3) Average Annual Debt Service, net of reinsurance.
(4) On March 24, 2010, Ambac Assurance established a segregated account. The purpose of the Segregated Account is to segregate certain segments of

Ambac Assurance’s liabilities, and in connection with such segregation Ambac Assurance has allocated a portion of this transaction to the Segregated
Account. The Wisconsin Office of the Commissioner of Insurance (OCI) commenced rehabilitation proceedings with respect to the Segregated
Account in order to permit the OCI to facilitate an orderly run-off and/or settlement of the liabilities allocated to the Segregated Account pursuant to
the provisions of the Wisconsin Insurers Rehabilitation and Liquidation Act. Until the Segregated Account Rehabilitation Plan is approved, which
OCI has indicated will be in approximately six months, it is anticipated that no claims will be paid on Segregated Account Policies. Please see
discussion in Ambac's March 31, 2010 Form 10-Q.



Largest Domestic Healthcare Exposures
As of March 31, 2010

($ i ons) M lli
Ambac 

Rating(2) AADS(3)
Net Par 

Outstanding
% of Total Net 

Par Outstanding
Ch dren o l n chuseil 's H spita  Bosto  - Massa tts AA $26.8 $373 0.1%

Sister f e ms o  Mercy H alth Syste  - Missouri AA - $32.4 341 0.1%

Ca ol eal care a e hth ic H th  P rtn rs - O io A $22.5 295 0.1%

New o eal nd o ls o ora n Y rk City H th a  H spita  C rp tio A $30.7 281 0.1%

Ca ol eal a ennsylvaniath ic H th E st - P A $18.4 232 0.1%

Wells eal y m eorgia tar H th S ste  - G (4) A + $14.8 226 0.1%

ProMedi e th blig r hioca H al care O  G p - O A + $13.0 220 0.1%

Swed eal e es a gtonish H th S rvic  - W shin A $16.7 194 0.1%

Rock gham l o l iin  Memoria  H spita   - V rginia BBB + $11.5 190 0.0%

Adven eal y m lor atist H th S ste  - F id A + $12.6 188 0.0%
$2,540 0.7%

(2) Internal Ambac credit ratings contained in this Supplement are provided solely to indicate the underlying credit quality of guaranteed
obligations based on the view of Ambac Assurance. In cases where Ambac has insured multiple tranches of an issue with varying internal
ratings, or more than one obligation of an issuer with varying internal ratings, a weighted average rating is used. Ambac credit ratings are
subject to revision at anytime and do not constitute investment advice. Ambac Assurance, or one of its affiliates, has insured the obligations
listed and may also provide other products or services to the issuers of these obligations for which Ambac may have received premiums or
fees.

(3) Average Annual Debt Service, net of reinsurance.
(4) On March 24, 2010, Ambac Assurance established a segregated account. The purpose of the Segregated Account is to segregate certain

segments of Ambac Assurance’s liabilities, and in connection with such segregation Ambac Assurance has allocated a portion of this
transaction to the Segregated Account. The Wisconsin Office of the Commissioner of Insurance (OCI) commenced rehabilitation proceedings
with respect to the Segregated Account in order to permit the OCI to facilitate an orderly run-off and/or settlement of the liabilities allocated to
the Segregated Account pursuant to the provisions of the Wisconsin Insurers Rehabilitation and Liquidation Act. Until the Segregated
Account Rehabilitation Plan is approved, which OCI has indicated will be in approximately six months, it is anticipated that no claims will be
paid on Segregated Account Policies. Please see discussion in Ambac's March 31, 2010 Form 10-Q.
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